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W7 BUYER'S SECURITY ASSIGNMENT OF LAND SALL LGN AL
DATE: Ayril 2, 1984

ASSIGNOR {(hereinafter calted “Buyer”): _Terry Lee Nofziger and Connie Sue Nofziger

DEBTOR: Buyers and Tommy

Lynn Nofziger and Jill Nofziger

{insert "“Buyer', name ot other Debtor, or both, as appropriate}

UNITED STATES NATIONAL BANK OF OREGON,

ASSIGNEE:

The Buyer is the purchaser of certain property described as follows:

Township 26 South, Range 18 East.

Section 31: SE% of the SWy, E) of the SW of the SWy and Ms of the SW.

Township 26 South, Range 16 East.
Section 1ll: NE% of the SWk.

(hereinafter called the "‘Property’’) under a land sale contract dated ._.

D
n

ECEIVE

AUG 30 2001

LaPine

WATER RESOURCES DEPT
SALEM, OR

January 21, 1981

in which the sellers

are *Verl E Nofziger and Opal J Nofziger and Leo D Nofziger and Alvera N Nofziger

{hereinafter called the “Sellers’’}, dnd which is recorded in Book__l.g_z___
*See attached schedule “A".

Records (hereinafter called the “’Contract’’).

1. Assignment. For value received, Buyer hereby assigns
mortgages, and conveys to UNITED STATI:S NATIONAL BANK
OF OREGON {hereinafter calied *'Bank ') all of its right, title and

interest in and to the Property, and in, to, and under the Contract.

The Property and the assigned Contract are the ‘‘Sccurity’ re-
ferred ta in this Assignment.

2. indebtedness. The assignment, mortgage, and convey-
ance of the Security made to Bank by Buyer is to secure the per-
formance of all duties owed to Bank under this Assignment and
under other agreements securing or relating to the indebtedness
described. below, and the payment of the following obligations,
all of which are hereinafter called the ““Indebtedness:”

2.1  The principal and interest of a note of Debtor
to Bank in the original principal amount of §
dated_________ __,19___, {hereinafter called the ""Note"’), on
which the final payment is due on lll?n .
and all sqditications a newals thereof. See attachment
LR TRE T B

Alt sums that Bank may expend in protecting
its rights in the Security, all cost of collection, and attormeys’ fees,
including uny incurred on appeal, with interest.

2.3 The principal-and interest of all other indebted-
ness of Debtor to Bank,:whether now existing or hereafter in-
curred, direct or indirect, absolute or contingent, due or to be-
come due, joint or several, including without limitation obligations
as guarantor, accommodation maker, or endorser, and future ad-
vances of all kinds. L
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3. Buyer’'s Covenants, Until the Indebtedness is paid in
full and this Assignment is fully satisfied, Buyer agrees that it shall
be obligated and responsible for the following:

3.1 All payments and obligations of Buyer under
the Contract shall be promptly and fully paid and performed, and
all taxes, assessments, liens and encumbrances of all kinds in con-
nection with, on, or affecting the Property and any other property
subject to this Assignment shall be paid promptly when due; and if
not so paid or performed, the Bank shall have the option of pay-
ing and/or performing the same, and may either add the cost to
the principal of the Note or may treat the cost as a separate part
of the Indebtedness payable on demand and bearing interest at
any rate specified by Bank that does not exceed any maximum
ate set by applicable law. .

3.2 The Property shall be kept covered with fireand
ixtended coverage insurance ‘and any other insurance required by
he Bank, inan amount sufficient to pay'the"ynpaid batance of the
ndebtedness or the value of the Security, with Bank's standard
nortgagee endorsement if ‘Bdnk requests. If not so covered, the
tank shall have the option 6f purchasing such coverage {al Bank’s
ption naming Bank as the co-insured o1 the only insured) and
ay either add the cost to the principal of the Note or may treat
he cost as a separate part,of the Indebtedness payable on demand
nd bearing interest at any rate specified by Bank that cdoes not
xceed any maximum rate set by applicable law.

3.3 The Property shall be maintained in good order
nd repair. No waste thereqt shall be committed or suttered, and
one of the improvements be removed. Buyer shall do ali things
rasonebly within Buyer’s power that arg necessary to prevent
/ents or conditions that would adversely atfect the value of the
acurity.
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3.4 During the term of this Assignment, any addi-
tions or improvements to the Property shall be part of the Secu-
rity included in this Assignment.

3.5 If any litigation is begun to foreclose this
Assignment, or if there should be any appeal therefrom, or if
Buyer or any of the Security should become the subject of any
bankruptcy proceeding, then Buyer agrees to pay all court costs
and disbursements allowed by law, and such sums as the court
may adjudge reasonable as attorneys’ fees. All such sums will
daw interest at the same rate as the Note.

4. Condemnation. Uniess the Contract expressly provides
otherwise, Buyer shall be responsible to defend any condeimnation
action affecting any part of the Security. The net proceeds of any
award, after deducting actual and reasonable costs, expenses and
attorneys’ fees incurred by Buyer in the action and any amounts
pivid to Seller or used to repair the Property pursuant to an express
recquirement of the Contract, shall be paid to Bank for apptication
to the Indebtedness.

5, Release. After full payment of the Indebtedness by
Buyer, Bank shall release this Assignment and, upon written de-
mand of Buyer, will terminate its financing statements affecting
the Security.

6.  Eventsof Default. The followingare Events of Default:

6.1 Any payment of principal or interest due on the
Note, or on any other part of the (ndebtedness, is not paid when
due.

6.2 Buyer’'s or Debtor’s failure to pay debts as they
become due; appointment of a receiver for any part of Buyer’s or
Debtor’s assets; assignment by Buyer or Debtor for the benefit of
areditors; or the comimencement of any proceedings under any
bankruptcy or insolvency law by or against Buyer or Debtor.

6.3 Death of any Buyer or Debtor who is a natural
person, or dissolution or termination of existence of any Buyer or
Debtor which is not a natural person.

6.4 Any default under the Contract, or any event or
condition not cured within 10 days which, with the lapse of time
or the giving of notice, would constitute a default under the Con-
tract, or would justify a declaration of default under the Contract,
whether or not waived by the Sellers under the Contract, or any
failure of Buyer to notify Bank of such a defauit, event, or con-
dition, '

6.5 Default by Scllers, or any predecessors in title
of Sellers, as vendee under any contract of sale, grantor of any
Trust Deed, or mortgagor of any mortgage, on the Property, un-
less the vendor, beneficiary, or mortgagee has, prior to the de-
fault, delivered to Bank an agreement acceptable to Bank subor-
dinating his lien or interest to Bank's.

. 6.6 Failure of the Buyer to perform any other cov-
enant of this Assignment or cure any condition prohibited by this
Assignment within 15 days after Bank mails or, at Bank's option,
delivers written notice specifying the covenant or condition.

6.7 Default by Buyer or Debtor under any other
Note or loan agreement to which Buyer or Debtor is a party or by
which Buyer or Debtor is bound.

7.  Rights Upon Default. After the occurrence of any
Event of Default, the Bank may at Bank's option exercise any ane
or more of the following rights and remedies:

7.1 The right, without notice, presentment, or de-
mand to declare the antire Indebtedness immediately due and
payable.

I 10319
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. 7.3 With respect to any personal praperty Security,
the fights and remedies of a secured party under the Uniform
Commercidl Code, as well as those stated herein. The Bank may
without notice take possession of all personal property Security
not already in'its possession and/or require Buyer to assemble it
and turn it over to Bank at a reasonably convenient place desig-
nated by the Bank, and Buyer will do so. Although the Bank may
in its discretion and without liahility do so, the Bank shall have
no duty to take any action to preserve rights against any party to
the Contract, to instruments, or to other part of the Security that
is personal property in its possession, either before or after default;
and Bank shall have no duty whatsoever with respect to personal
property Security in its possession beyond the use of ordinary
reasonable care inits physical custody and preservation. The Bank
May retain personal property Security in satisfaction of the indeb-
tedness, or may sell or otherwise dispose of such personal property
aL cither public or private sale, first giving Buyer 10 days' notice
of the date and place of public sale or of the date after which
private sale may be made. The Buyer agrees that 10 days’ notice
is reasonable notice. The Buyer shall be liable for any deficiency
and the Bank shall account for any surplus.

7.4 In exercising its rights and remedies, the Bank
shall be free to sell all or any part of the Security, separately or at
once. The Bank shall be entitled to purchase all or any portion of
the Security at any public sale, or at any judicial or sheriff's sale.

7.5 Any other rights and remedies Bank may have
under law or other agreements.

[}
Executed and delivered to Bank effective on the date stated above.

INDIVIDUAL ACKNOWLEDGEMENT

Cow uteach
UL, e . S dn L GunisLLULe g wailver
of, or prejudice wie Banins 1git to demand strict compliance with,
that provision or any other ‘provision. Buyer waives presentment

demand, notice and protest with regard to any part of the Indeb-

tedness. Bank may exchange or release the Security, or other col-
lateral granted by any person with fespect to the Indebtedness, or
may realize upon and apply any of the Security or other collateral
it may have with respect to the Indebtedness in any manner and
in any order, without affecting Bank’s rights to realize upon and
apply the proceeds of the Security,

9. Bank Not Liable. The Bank, by accepting this Assign-
ment, or in its discretion performing any of Buyer's obligations
under the Contract or under this Assignment, does not assume any
liability or responsibility to continue performance of those obli-
gations or to perform any of Buyer’s other obligations under the
Contract.

10, Debtor's Signature, if Buyer and Debtor are not the
same, Debtor’s signature is Debtor’s agreement to those provisions
that may affect Debtor. This Assignment does not confer upon
Debtor any interest in the Property or in the Contract.

11.  Special Provisions, None.

2 .
}LZ Ty Zc: //’//Z:L.

Stnature of BuVer Tarry Lee Nofziger

Signature of Dewtor

uyer and Og| not the same)
ommy, Lynn Nofziger

STATE OF OREGON ) ¥
) ss. ofziger
County of Linn } Apriy 2 ,19 84
Personally appeared the above-named, Tommy Lynn Nofziger & Jil1 Nofziger 0 . ‘.rOtl .
and acknowledged the foregoing Assignment to be m{%%iﬂ?ﬁzmvoluntary act, '53.””’ 3 ,"
RN RIS
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Before me: Nc‘:ury ubllc far Qregon .-'.‘:;,..."1%. b'.LQ‘\ ‘.:'\ 55 .
My commission expires: fijy (,gﬁlm_isslon Expirts®Noir, 2, 1984
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"ATE OF OREGON )
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IDIVIDUAL ACKNOWLEDGEMENT
'ATE OF OREGON ) .
)ss.
f Deschutes ) . . gu )
fooual m (,ee D(ther é’;@mm& d{aqaf and acknowledged the

rsonally appeared.the, above-n me o
regoing Assigmijestdto e, — !E:gﬁ voluntary“ict,
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‘ore me: 7/ <> 2%
g : Qi :,
3: H A Nipd
R N A
K % ‘ N
'..‘. ?\S ‘.‘« o §
. T Q -

2 {
Notary Public for Oregon r/\"""“\’
My commission expires: ay |3 [985

v

nat the toregoing Assignment was signed on behalt ot said partnershup by authority thereot; and acknowledged said instrument

its voluntary act and deed.

Before me:

Notary Public for Oregon

My commission expires:

BRSNS e

must complete the appropriate acknowledgement. Attach an appropriate Acknowledgement of Debtor, if Debtor is not the Buyer.)

i i i Ibing Contract assigned. Obtain Seller’s Consent to
! nt in Real Property Records, and file UCC stfwtements descr X t
iefsrs?g:r:;gftmv‘;th right of Bank to notice of and opportunity to cure Buyer’s default. See Commercial Loan Handbook for

instructions on use of this form.
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