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7L BUYER'S SECURITY ASSIGNMENT OF

LAND SALE CONTRACT

oafe. April 2, 1984

2

ASSIGNOR (hereinafter called “'Buyer”); _Tommy Lynn Nofziger and Jill Nofzige

ECEIVER

DEBTOR: Buyers and Terry Lee Nofziger and Connie Sue Nofziger

{lnsert “Buyer', name of other Debtor, or both, as apmiopriatu)

ASSIGNEE:

The Buyer is the purchaser of certain property described as 1ollows:

Township 26 South, Range 18 East.
Section 31: The n)s of the Sl.

UNITED STATES NATIONAL BANY¥. OF OREGON,

g)manch U

WATER RESOURCES DEPT
, SALEM, OR

I 2.0

AL AYS LAV

LaPine

) )

O
—

Section 32: The Ws of the SW4%, E's of the SW%, SE% of the SEY%, Ws of the SEY% and Lot 5.

Section 33: The SWY% of the SW.

{hereinafter called the “Property’) under a land sale contract dated ._January 2, 1981

in which the seller

are Verl F. Nofziger and Opal J, Nofziger and Leo D. Nofziger and Alverda N. Nofziger

(hereinafter called the “Sellers”), and which is recorded in Book 187 _, at Page ..257 _, _lake
*See attached schedule "A",

Records (hereinafter called the “Contract’’}.

1. Assignment. For value received, Buyer hereby assigns
mortgages, and conveys to UNITED STATES NATIONAL BANK
OF OREGON (hereinafter called ‘“Bank’’) all of its right, title and

interest in and to the Property, and in, to, and under the Contract,

The Property and the assigned Contract are the ‘‘Security’ re-
ferred to in this Assignment.

2. indebtedness. The assignment, mortyage, and convey-
ance of the Security made to Bank by Buyer is to secture the per-
formance of all duties owed to Bank under this Assignment and
under other agreements securing or relating to the indebtedness
described below, and the payment of the following obligations,
all of which are hereinafter called the “Inclebtedness:”

2.1 The principal and interest of a note of Debtor
to Bank in the original principal amount of $______
dated , 19___, (hereinafter called the “Note’’), on
which the final payment is due on , 19 s
a{d allénoclilicalions arEl renewals thereof. See attachment

n addition t? . f . i
All sums that Bank may expend in protecting
its rights in the Security, all cost of collection, and attorneys’ fees,
including any incurred on appeal, with interest.

2.3 The principal and interest of all other indebted-
ness of Deblor to Bank, whether now existing or hereafter in-
curred, direct or indirect, absolute or contingent, due or to be-
come due, joint or several, including without limitation obligations
as guarantor, accommodation maker, or endorser, and future ad-
vances of all kinds. -

~

3. Buyer's Covenants, Until the Indebtedness is paid in
full and this Assignment is fully satisfied, Buyer agrees that it shall
Ire obligated and responsible for the following:

3.1 Ali payments and obligations of Buyer under
the Contract shall be promptly and fully paid and performed, and
all taxes, assessments, liens and encumbrances of all kinds in con-
nection with, on, or affecting the Property and any other property
subject to this Assignment shall be paid promiptly when due; and if
not so paid or performed, the Bank shall have the option of pay-
ing and/or performing the same, and may either add the cost to
the principal of the Note or may treat the cost as a separate part
of the Indebtedness payable on demand and bearing interest at
any rate specified by Bank that does not exceed any maximum
rate set by applicable law.

3.2 | TheProperty shall be kept covered with fire and
extended coverage insurance and any other insurance required by
the Bank, inan amount sufficient to pay the unpaid balance of the
fndebteriness or the value of the Security, with Bank's standard
ortgagee endorsement if Bank requests. If not so covered, the
Bank shall have the option of purchasing such coverage (at Bank's
oplion naming Bank as the co-insured or the only insured) and
may cither add the cost to the principal of the Note or may treat
the cost as a separate part of the Indebtedness payable on demand
and bearing interest at any rate specified by Bank that does not
exceed any maximym rate set by applicable law.

3.3 The Property shall be maintained in good order
and repair. No waste. thereof shall be committed or sulfered, and
none ol the improvements be removed. Buyer shall do all things
reasonably within Buyer’s power that are nccessary (o preveint
avents or conditions that would adversely affect the value ol the
Security.

T-§55F 2-
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3.4 During the term of this Assignment, any add
tions or improvements to the Property shall be part of the Sect
rity included in this Assignment.

3.6 If any litigation is begun to foreclose thi
Assignment, or if there should be any appeal therefrom, or i
Buyer or any of the Security should bécome the subject of am
bankruptcy proceeding, then Buyer agrees to pay all court cost
and disbursements allowed by law, and such sums as the coui
may adjudge 1easonable as attorneys’ fees. Al such sums wil
draw interest at the same rate as the Note.

4, Condemnation. Unless the Contract expressly provide
otherwise, Buyer shall be responsible to defend any condemnation
action affecting any part of the Security. The net proceeds of am
award, after deducting actual and rcasonable costs, expenses anc
attorneys’ fees incurred by Buyer in the action and any amount

paid to Seller or used to repair the Property pursuant to an expres

requirement of the Contract, shall be paid to Bank for applicatiot
to the Indebtedness.

5. Release, After full payment of the Indebtedness by
Buyer, Bank shall release this Assignment and, upon written de
mand of Buyer, will terminate its financing statements affectin:
the Security.

6. Events of Default. The followingare Events of Default

6.1 Any payment of principal or interest due on th
Note, or on any other part of the Indebtedness, is not paid whe
tlue.

6.2 Buyer's or Debtor’s failure to pay debts as the:
become due; appointment of a receiver for any part of Buyer's o
Debtor’s assets; assignment by Buyer or Debtor for the benefit o
creditors; or the commencement of any proceedings under ant
hankruptcy or insolvency law by or against Buyer or Debtor.

6.3 Death of any Buyer or Debtor who is a natura
person, or dissolution or termination of existence of any Buyer o
Debtor which is not a natural person.

6.4  Any default under the Contract, or any event o
condition not cured within 10 days which, with the lapse of tim«
or the giving of notice, would constitute a default under the Con
tract, or would justify a declaration of default under the Contract
whether or not waived by the Sellers under the Contract, or any
failure of Buyer to notify Bank of such a default, event, or con
dition.

6.6 Default by Sellers, or any predecessors in title
of Sellers, as vendee under any contract of sale, grantor of any
Trust Deed, or mortgagor of any mortgage, on the Property, un
less the vendor, beneficiary, or mortgagee has, prior to the de
fault, delivered to Bank an agreement acceptable to Bank subor
dinating his lien or interest to Banks.

. 6.6 Failure of the Buyer to perform any other cov
}:hant of this Assignment ar cure any condition prohibited by thit
Assignment within 15 days after Bank mails or, at Bank'’s optior
delivers written notice specifying the covenant or condition.

6.7 Default by Buyer or Debtor under any other
Note or loan agreement to which Buyer or Debtor is a party or by
which Buyer or Debtor is bound.

7. Rights Upon Default. After the occurrence of any
Event of Default, the Bank may at Bank's option exercise any one
or more of the following rights and remedies:

7.1  The right, without notice, presentment, or de
mand to declare the entire Indebtedness immediately due anc
payabile,
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apphicable law,

-

v 7.3 With respect to any personal property Security,
the_rights and remedies of a secured party under the Uniform
Commercial Code, as well as those stated herein. The Bank may
without notice take possession of all personal property Security
not aiready in its possession and/or require Buyer to assemble it
and turn it over tg Bank at a reasonably convenient place desig-
nated by the Bank;and Buyer will do so. Although the Bank may
in its discretion and without liability do so, the Bank shall have
no duty to take any action to preserve rights against any party to
the Contract, to instruments, or to other part of the Security that
is personal property in its possession, either before or after default;
and Bank shall have no duty whatsoever with respect to personal
property Security in its possession beyond the use of ordinary
reasonable care 1nits physical custody and preservation. The Bank
may retain personal property Security in satisfaction of the indeb-
tedness, or may sell or otherwise dispose of such personal property
at either public or private sale, first giving Buyer 10 days’ notice
of the date and place of public sale or of the date after which
private sale may be made. The Buyer agrees that 10 days’ notice
is reasonable notice. The Buyer shall be liable for any deficiency
and the Bank shall account for any surplus.

7.4 In exercising its rights and remedies, the Bank
shall be free to sell-alf or any part of the Security, separately or at
once. The Bank shall be entitled to purchase all or any portion of
the Security at any public sale, or at any judicial or sheriff's sale.

7.5 Any other rights and remedies Bank may have
under law or other agreements.

Executed and delivered to Bank effective on the date stated above.

r

INDIVIDUAL ACKNOWLEDGEMENT

OF @y Provision OF tus AsSigiinient shisil nol constitute a waiv
of, or prejudice the Bank ‘s right to demand strict compliance wit!
that provision or any other provision. Buyer waives presentmer
demand, notice and protest with regard to any part of the Inde
tedness. Bank may exchange or release the Security, or other cc

“lateral granted by any person with respect to the Indebtedness, |

may realize upon and apply any of the Security or other collater
it may have with respect to the indebtedness in any manner ar
in any order, without affecting Bank’s rights to realize upon ar
apply the proceeds of the Security.

9. Bank Not Liable. The Bank, by accepting this Assig
ment, or in its discretion performing any of Buyer's obligatior
under the Contract or under this Assignment, does not assume ar
liability or responsibility to continue performance of those obl
gations or to perform any of Buyer’s other obligations under tt
Contract,

10. Debtor’s Signature. (f Buyer and Debtor are not th
same, Debtor’s signature is Debtor’s agreement to those provisiol
that may affect Debtor. This Assignment does not confer upc
Debtor any interest in the Property or in the Contract.

11. Special Provisions. NONE,

CFmpoe e oo~

Signature of Bdyer Tommy Lynn~Nofziger

Dt Py i
sVuve of Buveg/ﬂy Nofiziger

X - " F ot m
Signature of Bebtaor 1‘&( Buyer and Debtos are not the same)
erry Lee Nofziger

STATE OF OREGON )
) ss. nnie Sue
County of Linn ) April 2 19 84
Personally appeared the above-named, Tommy Lynn Nofziger & Jill Nofziger
and acknowledged the foregoing Assignment to be i.,—tl:,l;lﬁe:;j%m;)v°‘u,ma"y act. .0 :;r«‘, .
‘.':"_.nn-. LW
| QM‘ : "'.Y"‘
\ [/ ’DZG/ . v‘
Before me: . NEAL P 4 ey P
Notary Rublic for Qrdgon ] ”.‘v_. _‘g ~ H ::
My commission expires: - M‘y;cg m‘és?o’ﬂ E&?ﬂ’&’a Nov. 2, ]
. . oL "1 "__... .... ...'..‘J. .,
CORPORATE ACKNOWLEDGEMENT rot Vi
H oot . ."“"'|

STATE OF OREGON )

/A

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON )
)ss.

County of Deschutes )

[e, and acknowledged the

Personally appearedmtje above-named,lgﬂy(ﬁe Aﬁéqgr &\_onn
voluntgyy ac
-

foregoing

Ag' ent t&,pe ~thir
s,
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Before m
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No
17
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v, % 0, & >
%, '“'03“"’. o0&
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‘4, » s 7A1 “\\.“\
LTI L

( ( G
Notary PuEIIE’?d%\Q;gggh%%z{z§r7‘l,//

My commission expires:

N
8s

and that the foreg‘oi;l.g' Assignmeﬁt ‘\Qms' sigﬁed on behalf of said partnership by authority thereaf; and acknowledged said instrument

to be its voluntary act and deed.

\ Before me:

Notary Public far Qregon

My commission expires:

{Buyer must complete the appropriate acknowledgement. Attach an appropriate Acknowledgement of Debtor, if Debtor is not the Buyer.)

Note: Record Assignment iﬁ Real Property Records, and file UCC statements describing Contract assigned. Ob_tain Seller’s Consent to
Contract Assignment with right of Bank to notice of and opportunity to cure Buyer's default. See Commercial Loan Handbook for

further instructions on use of this form.
' - 885§
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